THESE MINUTES ARE SUBJECT TO APPROVAL AT THE NEXT BOARD OF FINANCE MEETING

REGULAR MEETING

BOARD OF FINANCE

October 16, 2008
The Regular Meeting of the Chester Board of Finance was called to order at 7:30 p.m. by Jennifer Wislocki.  Those in attendance included Kim Just, Rick Morrow, Ed Meehan was seated for Dave Cohen, and Virginia Carmany.  Dave Cohen arrived at 7:45 p.m.  Guests included:  Auditors, Marcia Marien, Alex Bancroft, and Jill O’Connor.
APPROVAL OF MINUTES

Kim Just moved to approve the meeting minutes from the October 1, 2008 meeting, with corrections.  Rick Morrow seconded the motion.  The motion passed.
Corrections:  
Page 2 – last paragraph – Jackie Caron, not Virginia Carmany reported on the possible liability issue.
Page 4 – add:  Virginia Carmany suggested off -setting the increase in road expenditures with a decrease in town expenditures rather than taking from the General Fund.

Page 3 – change “a board member” to Richard Morrow.

Page 1 – correct spelling of property owners:  David and Maria Otfinoski.

Page 2 – first paragraph – specify that if the grant is used for the purchase of the land, the DEP would have a conservation easement place on the land records.

Page 2 – 3rd paragraph – change “meet” to “met”

Auditor’s Report
Marcia Marien, Alex Bancroft and Jill O’Connor, representatives from the Marien Company, were present to discuss the financial statements from the Town of Chester.  A copy of their report was distributed to the Board of Finance and reviewed.
Highlights of their presentation included:

· Review of the Balance Sheet 

· Review of Fund Balance 

· Revenue received were higher than anticipated

· Expenditures were $43,000 less than anticipated

· No items over expended

· State wide tax collection rates

· State and Local Revenues

· Including LOCIP money 
· Post employment benefits
· Review of new accounting rules

· Review of new audit rules

· Review of material weakness

· Management Letter Items

· Internal control over major revenue systems:

· Tax Collector

· Treasurer

· Town Clerk

· Double entry accounting system:

· Cafeteria

· Student activity funds

A copy of the report/presentation is available for interested parties. 
The board thanked Marien and Company for their presentation.

REPORTS

First Selectman’s Report
No report at this time.

Virginia Carmany commented on possible taxes regarding renovations at Chester Village West.  Tom Marsh responded that he spoke to the Assessor today.  Since units were not added to the facility, only support space, it will take time to determine additional value to the facility.  Tom reported that Chester Village West can apply for a freeze of assessments for any additional value resulting from the renovations.  

Jennifer Wislocki questioned the possibility of air conditioning at the elementary school and the line in the capital budget for same.  Tom Marsh reported that he recently attended a BOE meeting.  The BOE also questioned air conditioning at the school.  Tom continued that the issue is terminology.  There is a plan for HVAC in the capital budget.  It was presented by the BOE to the BOF over the last several years.  The term used in the presentation is to improve or “air circulation”.  The BOE has requested a presentation from the Facilities Committee regarding air conditioning.  This presentation should include phases and pricing, history of early release and or school closing due to heat and any anticipated increases to the electric bill.
Tax Collector’s Report
The Tax Collector’s Report was included in board packets.  

Monthly Financials
The monthly financials were available for review at the BOF meeting.

BUSINESS

Consideration and Approval of Bills

The following was moved and seconded and approved.
Fiscal Year 07/08






      Building and Grounds
Transfer: 

· At the First Selectman’s request, please transfer $1,000

From:
10-02-38-1025-365
Municipal Services – Bulky Waste Recycling – Outside Contractor


To:
10-02-36-1000-350
Buildings and Grounds - Mowing

                                                                              Fiscal Year 08/09
Legal Contingency:
Balance in account after transfer below $ 15,743.00
Please transfer $ 2,094.00 from the Board of Finance Legal Contingency line item to the following line items:
10-05-63-1105-270 General Legal

Gould, Larson, Bennet, Wells & McDonnell, P.C. (Elise Piquet)


$   128.00
Gould, Larson, Bennet, Wells & McDonnell, P.C. (DeCarlo & Doll)


$     48.00








Total General Legal
$   176.00

10-05-63-1105-282 Inland Wetlands

Gould, Larson, Bennet, Wells & McDonnell, P.C. (2 Winthrop Road)

$   112.00
10-05-63-1105-380 Planning and Zoning
Dzialo, Picket & Allen, P.C. (Phoenix)





$   210.00

Dzialo, Picket & Allen, P.C. (Johnson MV Junk)




$     60.00








Total Planning and Zoning
$   270.00

10-05-63-1105-600
ZBA
Gould, Larson, Bennet, Wells & McDonnell, P.C. (Komondy)


$ 1,536.00

Library
Transfer: 

· At the First Selectman’s request, please transfer $1,500 (grant received)

From:
10-05-63-1165-125
Board of Finance – General Contingency 

To:
10-01-29-1000-485
Library – Supplies

AUDIENCE OF CITIZENS
None.

ADJOURN

On a motion duly made and seconded, the meeting was adjourned.
Respectfully Submitted,

Suzanne Helchowski
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